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. 1995sur le marché de 1'énergie. Paris, Eurostaf,
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Ngodi, Etanislas Pétrole et géopolitique en Afrique centrale. Paris, L’Harmattan, 2008. 255 p. (Défense,
stratégie et relations internationales).
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Al Qurashi, Zeyad A. « Renegotiation of International Petroleum Agreements ». Journal of international
arbitration, ler aotlit 2005, n°22-4, p.261- p.300.
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Meidan, Michal « Le pétrole et la Chine : plus qu’une relation commerciale ». Afrique contemporaine, 4¢
trim. 2008, n° 228, p.95- p.104
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42.6 43.2 46.1 46.0 39.9
15.0 16.8 202 18.4 12.0
14.1 14.3 14.6 14.4 13.5
13.6 12.1 11.3 13.2 14.4
57.0 57.7 60.2 60.6 52.8
16.3 17.8 21.3 20.6 13.1
22.1 222 22.8 22.8 21.1
18.7 17.7 16.1 17.1 18.5
113.6 115.5 98.6 91.4 80.8
16.4 18.0 20.6 20.5 13.7
40.3 43.7 38.0 35.1 32.6
56.8 53.8 40.1 359 34.5
100.1 113.6 120.6 108.9 102.2
15.8 17.1 20.8 19.0 12.4
68.6 80.1 83.4 74.6 74.1
15.8 16.4 16.4 15.4 15.7
96.8 103.1 114.0 104.6 97.8
15.5 16.9 20.5 18.8 12.2
66.9 71.4 77.2 70.4 69.2
14.5 14.8 16.3 15.3 16.4
100.7 109.1 112.6 127.1 131.7
15.8 17.3 21.1 19.3 12.6
57.0 64.6 69.0 80.1 89.6
27.9 27.1 22.5 27.7 29.4
} 92.3 102.9 108.2 101.3 94.5
hy 15.5 17.1 20.7 19.0 124
58.4 66.4 68.3 63.6 64.2
18.4 19.4 19.2 18.7 18.0
Y 70.0 74.2 75.2 76.1 72.7
15.6 17.1 20.5 19.1 12.5
333 36.5 36.5 37.5 354
21.1 20.6 18.1 19.6 24.8
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1990 1970
1990_1970 1 3
1973 G N / O )
U
1970 1.67 2.00 1.98 2.36
1971 2.03 2.38 2.47 2.67
1972 2.29 2.48 3.05 2.76
1973 3.05 3.05 9.45 3.05
1974 10.73 11.5 8.53 9.82
1975 10.73 10.95 8.46 8.70
1976 11.51 12.65 8.42 9.31
1977 12.39 13.39 8.07 9.10
1978 12.70 12.39 10.00 7.87
1979 12.25 16.13 14.75 9.46
1980 28.64 27.10 15.19 13.91
1981 32.51 35.08 14.11 16.39
1982 32.38 39.33 12.06 17.13
1983 29.04 37.90 11.16 15.74
1984 28.20 40.38 10.24 15.98
1985 27.01 40.03 5.02 15.18
1986 13.53 16.23 6.38 6.02
1987 17.73 18.91 4.96 6.81
1988 14.24 14.76 5.75 5.13
1989 17.13 18.93 7.02 6.29
1990 22.26 22.34 5.00 7.05
.1997 WWW.0PEC.0rg
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Pargny, Francois, « Le Ghana va bénéficier des retombées de la manne pétroliére ». Le MOCI — Le
Moniteur du commerce international, 4 -17 février 2010, n°® 1974, p.28- p.31.
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Viktor, David G. « In the tank : making the most of strategic oil reserves ». Foreign affairs, juillet-aotit
2008, vol.87, n°4, p.70- p.83.
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Viktor, David G. « In the tank : making the most of strategic oil reserves ». Foreign affairs, juillet-aotit
2008, vol.87, n°4, p.70- p.83.
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James M.Griffin and David J.Teece, OPEC Behavior and world oil prices, George
Allen and Uniwin, London, P6

.1959

N(¢

36

www.manaraa.com



.21 -18 2000 T !

37

www.manaraa.com




°
.2008
) °
1984 1
78 74

38

www.manaraa.com




N¢
(=)
|
=

.as is’

Consortium.

39

www.manaraa.com




.80 (Gl g yall !
1984 2
55-353

40

www.manaraa.com




41

www.manaraa.com




42

www.manaraa.com




www.manaraa.co



1911

2011
.2008

44

www.manaraa.com




2008

2008 y 'S .
| S °
ya 1 0 :$ S .

45

www.manaraa.com




2008

2008
150
$40
.2009

N¢
ol
=

“tightening market fundamentals

Noel Amenec, et al (2008), “Oil Prices: the True Role of Speculation”, EDHEC, November 2008, P.32 ,

Wiesenfeld Bernard. L’énergie en 2050. Nouveaux défis et faux espoirs. Les Ulis : EDP Sciences, 2005,
pllé.
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"tight fundamentals"
.2008

1

Michael W. Masters and Adam K. White (2008), “The Accidental Hunt Brothers — Act 2”, 10 September
2008; and Michael W. Masters (2008), “Testimony before the Committee on Homeland Security and
Governmental Affairs”, 20 May 2008.

3

UK Cabinet Office (2008), “The rise and fall in oil prices: analysis of fundamental and financial drivers”,
December 2008, P.51

4
Cambridge Energy Research Associates (2008), ‘Recession Shock: The Impact of the Economic and
Financial Crisis on the Oil Market’, 19 December 2008, P.28
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"conditions

According to World Energy Outlook, the share of transport in world oil demand has been 52% in 2006.

The comparative figure for the US is 66%. International Energy Agency (2008c), ‘World Energy Outlook
2008’, OECD/IEA: Paris, p. 99. ,

Lafargue, Frangois « Rivalité énergétique mondiale ». Etudes, déc. 2008, t. 409, n° 4100, p. 85.
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.(arbitrage condition

1
Agence internationale de 1'énergie Energy statistics of OECD countries. Paris, OECD = OCDE, IEA =
AIE, 2004 —2010.

« )

2
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‘Putting a Price on Energy: International Pricing Mechanisms for Oil and Gas’ ECS: Brussels 2007.
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Wilson, Simon ;Labuzan, Ingrid « Le peak oil, une thérorie sur le déclin ». Money week, 5 aott 2010,
n°94, p. 21.
Wilson, Simon ;Labuzan, Ibid, p. 22.
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UK Cabinet Office (2008), “The rise and fall in oil prices: analysis of fundamental and financial drivers”,
P.27
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.(tightening of market fundamentals) !

Amenec, Noel, et al (2008), “Oil Prices: the True Role of Speculation”, op. Cit. And Verleger, Philip K,
Jr. (2008a), ‘Comments on the Accidental Hunt Brothers — Act 2°, op. Cit, P.14
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1

Michael W. Masters (2008), “Testimony before the Committee on Homeland Security and Governmental
Affairs”, op. Cit.
End of Oil Speculation Act of 2008 2008

2

.2009 23

53

www.manaraa.com




4.2 %'1.1

%2.1 2002 1998
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.2007
2
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2007 2003
%9 %35

market fundamentals will continue to tighten and assert upwards )

.(pressure on prices

Cambridge Energy Research Associates (2008), ‘Recession Shock: The Impact of the Economic and
Financial Crisis on the Oil Market’, op. Cit, P.23

BP ‘Statistical Review of World Energy 2008’, Energy Charting Tool, available at:
www.bp.com/iframe.do?categoryld=9024179&contentld=7044895 #
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BP (2008), “Statistical Review of World Energy’, London: British Petroleum.

Noel Amenec, et al (2008), “Oil Prices: the True Role of Speculation”, op. Cit, P.13
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.(which has in result further tighten market condition)

2008

1

For an analysis of the link of crude and petroleum product prices, see Energy Charter Secretariat (2007),
‘Putting a Price on Energy: International Pricing Mechanisms for Oil and Gas’, op. Cit.

Daniel Yergin, (2008), ‘Oil at the Breaking Point’, op. Cit, p. 3.
2.6 "light crude" 3

25 2008 Z 4
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“The rise and fall in oil prices: analysis of fundamental and financial drivers” 2008

Philip K Verleger, Ir. (2008), “$200 Oil!”, op. Cit, P.20

Kathrin Hille (2008), ‘China’s Diesel and Petrol Buying Spree Poised to End, FPCC Warns’, Financial
Times, 25 August 2008, P.31

Led to an extraordinarily tight balance in the crude oil market and a rapid increase in prices.
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2004
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Etats-Unis. Energy information administration /nternational Petroleum Monthly (IPM) - the latest
international petroleum statistics [en ligne]. Juin 2010. Disponible sur le site de I’Energy information
administration : http://www.eia.gov/ipm/contents.html

BP, ‘Statistical Review of World Energy 2008’, op. Cit.
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E
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International Energy Agency (2008), ‘World Energy Outlook 2008°, IEA/OECD: Paris. Robert J.
Samuelson, ‘OPEC’s Triumph: Acting Like a True Cartel — with America’s Help’, The Washington Post,
12 March 2008.

2
Robert J. Samuelson, ‘OPEC’s Triumph: Acting Like a True Cartel — with America’s Help’, The
Washington Post, 12 March 2008.

Commodity Futures Trading Commission (2008), “ITF Interim Report on Crude Oil”, July 2008, p.10.
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Cambridge Energy Research Associates
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Cambridge Energy Research Associates (2008), ‘Recession Shock: The Impact of the Economic and
Financial Crisis on the Oil Market’, op. Cit.
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“The rise and fall in oil prices: analysis of fundamental and financial 2008
drivers”
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2003
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(resources nationalism)

1

Joseph A. Stanislaw (2008), ‘Power Play: Resource Nationalism, the Global Scramble for Energy, and the Need for

Mutual Interdependence’, Deloitte & Touche.
2

Daniel Yergin (2008), ‘Oil at the Breaking Point’, op. Cit, P.15

Jad Mouwad & Diana B. Henriques (2008), ‘Why is Oil so High? Pick a View’, The New York Times, 21 June
2008.
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directly contributed to )

(the tightening conditions on the oil market

2 2007
%0.1 Philip K.Verleger
2 %0.5
Philip K.Verleger
10
1973

International Energy Agency, ‘World Energy Outlook 2008’, op. Cit., p. 96.
2007 2

2008
Philip K. Verleger, Jr. (2007), “Testimony before the Committee on Homeland Security and

Governmental Affairs”, 11 December 2007.
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Daniel Yergin (2008), ‘Oil at the Breaking Point’, op. Cit, p. 6.
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2004 700000 ( )
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z 1-3
(derivative market)
12007 2006
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asset )
(markets

(California Public Employees’ Retirement System) 2008
.2010
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2
G 2-3

(US Commodities Futures Trading Commission)

2

Michael W. Masters (2008), “Testimony before the Committee on Homeland Security and Governmental

Affairs”, 20 May 2008.
3

Ibid.
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12008 (swap dealers

tend to have a higher tolerance for risks because their market )

(positions are often based on broader macroeconomics conditions
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When an input gets more expensive, the profit-maximizing level of output decline.

Reported in Elekdag (2007), in which the authers describe the model used for the IMF estimations.
Specifically, “In order to hit a target of 2.5 percent in the US for core inflation”.
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Reported in Elekdag (2007), in which the authers describe the model used for the IMF estimations.
Specifically, “In order to hit a target of 2.5 percent in the US for core inflation”.
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